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Sources of Funds for Project Costs: % of Total 
project costs

Bank Financing: $______________ ________

Equity (excluding equity attributed to grants/tax credits) $ ______________ ________

Tax Exempt Bond Issuance (if applicable) $ ______________ ________

Taxable Bond Issuance (if applicable)   $ ______________ ________

Public Sources (Include sum total of all state and federal
grants and tax credits) $ ______________ ________

Identify each state and federal grant/credit:

____________________________ $ ______________

____________________________ $ ______________

____________________________ $ ______________

____________________________ $ ______________

Total Sources of Funds for Project Costs: $ ______________ ________

Have any of the above costs been paid or incurred as of the date of this Application?

Yes No. If Yes, describe particulars: 

Mortgage Recording Tax Exemption Benefit:  Amount of mortgage that would be subject to
mortgage recording tax:

Mortgage Amount (include sum total of construction/permanent/bridge financing): $ __________

Estimated Mortgage Recording Tax Exemption Benefit (product of mortgage 
Amount as indicated above multiplied by 0.75%):

$ ___________ 

Please Note:  The New York State General Municipal Law was recently amended to reflect that
industrial development agencies are not exempt from the additional mortgage recording tax of .25% that is
assessed to properties that are located within a regional transportation district. Oneida County is located
within the Central New York Regional Transportation District; as such, all UIDA projects will be exempt 
from .75% of mortgage recording tax, but must pay .25% of mortgage recording tax, which will be directed 
to the Transportation District. 

638,000
995,000
N/A
N/A

TBD

NYS CFA GRANT TBD (NOT APPLIED FOR YET)

1,675,000

■ Earnest Money Deposit of $25,000 submitted and

638,000

4,785

the estimated closing date is 9/1/22.

















1400 Broad Street LLC

1400 Broad Street 
Utica, NY 13501

We are acquiring the former Pepsi building in order to help BGM Supply, which shares common ownership, expand their 
current business and hopefully lead to the hiring of additional employees.

BGM Supply

Mary Shepherd

Landlord to the existing business, BGM Supply

March 2024
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40,000
810,000

500,000

325,000

1,675,000

- TOW MOTORS                    - INVENTORY MGMT SYSTEM

- RACKING
- GENIE LIFTS

EXPECT TO APPLY FOR NYS CFA GRANTS

MAY APPLY FOR LOAN THROUGH CITY OF UTICA
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225,000 81,000 7,087.50
350,000 126,000 11,025

2 104,000 37,440 3,276
679,000 244,440 21,388.50

64,166

55
75,000

25,000

38,259

120,425

62,491

4,785

72,188

139,464














