UTICA HARBOR POINT DEVELOPMENT CORPORATION
Below Fair Market Value Conveyance Findings
Pursuant to and in accordance with Sections 2897(7)(b) and (c) of the Public Authorities Law
(“PAL”), the Utica Harbor Point Development Corporation (the “Corporation”) has prepared the

following information for the Corporation board and the public:

TRANSACTION & PURPOSE

The Corporation proposes to convey the following parcels of real property to the City of
Utica for use as public roads: (i) 2.16 +/- acre parcel of real property located at or about Wurz
Avenue West, Utica, New York, located along the northwesterly boundary of North Genesee
Street, as depicted within Exhibit A as attached hereto (the “Harbor Way Premises”), and (ii) 0.65
+/- acre parcel of real property located at or about Lee Street, Utica, New York, located along the
northeasterly boundary of Lee Street, as more generally depicted within the survey map attached
hereto as Exhibit B (the “Lee Street Premises”).

(1) Description of Assets:

a. Approximately 2.16 +/- acres of vacant land located at or about Wurz Avenue West,
Utica, New York, County of Oneida, New York, as depicted within Exhibit A.

b. Approximately 0.65 +/- acres of vacant land located at or about Lee Street, Utica,
New York, County of Oneida, New York, as depicted within Exhibit B.

(2) Appraisal value of the Real Property (FMV):
Harbor Way Premises: $43,000.00
Lee Street Premises:  $13,000.00
Total Assessment: $56,000.00

(3) Kind and Amount of Benefit to the Public: The purpose of the transfer is to provide the
City of Utica with access to and right of way for the purpose of maintaining, repairing, and
operating an extensions to public roadways to be known as “Harbor Way” and “Lee Street”,
respectively, and other related appurtenances to be used in connection with the
redevelopment of the Harbor Point area in Utica, New York. The public would benefit
from the proposed conveyance of the Harbor Way and Lee Street Premises as it will allow
the City to operate and maintain public roadways used in connection with the
redevelopment of the Harbor Point area in Utica, New York

(4) Value Received Compared to FMV:
Monetary value received by Corporation: $10.00 for conveyance of fee title

Total Appraised FMV: $56,000.00



(5) Names of Parties to the Transaction and Value Received:
Seller: Utica Harbor Point Development Corporation

Value Received by Seller: (i) $10.00 for conveyance of fee title, (ii) permits the
public to access adjacent real property owned by the Seller and other property
owners in the Utica Harbor Point Development Project, (iii) community benefits.

Purchaser: City of Utica

Value Received by Purchaser: approximately 2.16 +/- acre parcel of real property
with an appraised FMV of approximately $43,000.00 and approximately 0.65 +/-
acre parcel of real property with an appraised FMV of approximately $13,000.00,
for a total appraised value of approximately $56,000.00

(6) Names of Private Parties that have made an Offer, the Value of the Offer, and Purpose
which the asset would have been used: None



Exhibit A

Harbor Way Premises

R i ~ it N e

© - S Sy~ VOROAND) |USLIBNEC] [\ J0G N BN PUY il ﬁ i [ —.

0 == - % BONAIOAIOD IURT) SIS XA MEN ‘8IN O KIID Sl ._//.m.n_ - - ——
113e = — A3NHNS zo_Eo_amo avoy ommoaoE. Y e m— |
m Lﬂ!ﬂrnil-;l!v

T ARSI T
JLON STOONY T UEn

HYOAYVH TYNYI 303¥va
NISVE TVNINYZL VIILN




T p————— = TVR v IO W T ———

KRN A - ) D

1 o e vonexdod) juswdo@sag 1wo- JoqieH exun A
a

Exhibit B
Lee Street Premises

- aeee «NQISINGENS LOTF (3S04CHd. ) eirssmintane wasmer | M J— nw 0w
/ — TR RN AT T

NISVE TYNINYIL VOUN

i E _ NORNYH TYNV3 30MVa
|

\ J - _l_
ﬁoﬂ.—“_ﬂﬂﬂoﬂnr B NORI AT ML IOV IOV IVIOL ”




